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Statement  December 31, 2018

The bank was chartered by the State of Connecticut in 1868 as a Mutual Savings Bank. Net earnings 
are paid to depositors, reserving a portion as a surplus solely for their protection and benefit. The 
bank is operated for and in the interest of depositors, there being neither stock nor stockholders.

December 31, 2018 December 31, 2017

ASSETS

CASH & DUE FROM BANKS $67,106,845 $63,235,647

U.S. GOVERNMENT SECURITIES 0 0

U.S. AGENCY SECURITIES 39,829,398 54,959,454

MORTGAGE BACKED SECURITIES 56,275,960 73,350,514

SBA 7(a) POOLS 20,167,717 19,347,192

COLLATERALIZED MORTGAGE OBLIGATIONS 56,775,405 68,919,338

MUNICIPAL BONDS 2,709,739 2,729,707

FED. HOME LOAN  BANK STOCK 2,225,600 2,225,600

EQUITIES 15,426,499 15,289,001

UNREALIZED GAINS/(LOSSES) - AFS INVESTMENTS 3,062,791 9,463,946

RESIDENTIAL MORTGAGE LOANS 465,015,224 446,885,833

COMMERCIAL LOANS 39,305,460 29,924,956

CONSUMER LOANS 1,051,185 1,158,716

NON-PERFORMING LOANS 3,906,922 2,834,299

FORECLOSED REAL ESTATE 0 0

BANK BUILDINGS & EQUIPMENT 6,006,850 5,391,845

EARNED INCOME RECEIVABLE 2,088,253 1,979,054

ALLOWANCE FOR LOAN LOSSES (4,511,216) (4,108,777)

OTHER ASSETS 42,281,672 41,090,119

TOTAL ASSETS $818,724,304 $834,676,444

LIABILITIES & CAPITAL   

TOTAL DEPOSITS $653,144,919 $667,651,351

OTHER LIABILITIES 4,564,975 $6,224,455

BORROWED MONEY NONE NONE 

SURPLUS & RESERVES 161,014,410 160,800,638

TOTAL LIABILITIES & CAPITAL $818,724,304 $834,676,444

TORRINGTON MAIN   	 129 Main Street 	�  (860) 496-2152

TORRINGTON NORTH   	 635 Main Street 	�  (860) 482-5421

TORRINGFORD   	 235 Dibble Street 	�  (860) 482-2664

BURLINGTON   	 260 Spielman Highway 	�  (860) 675-2601

FALLS VILLAGE   	 Routes 7 & 126 	�  (860) 824-3000

GOSHEN   	 55 Sharon Turnpike 	�  (860) 491-2122

NEW HARTFORD   	 518 Main Street 	�  (860) 738-0200


