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Statement  September 30, 2018

The bank was chartered by the State of Connecticut in 1868 as a Mutual Savings Bank. Net earnings 
are paid to depositors, reserving a portion as a surplus solely for their protection and benefit. The 
bank is operated for and in the interest of depositors, there being neither stock nor stockholders.

September 30, 2018 September 30, 2017

ASSETS

CASH & DUE FROM BANKS $69,109,134 $38,468,837

U.S. GOVERNMENT SECURITIES 0 0

U.S. AGENCY SECURITIES 29,981,201 59,952,101

MORTGAGE BACKED SECURITIES 59,994,653 77,847,204

SBA 7(a) POOLS 21,447,690 19,943,591

COLLATERALIZED MORTGAGE OBLIGATIONS 59,298,194 72,536,444

MUNICIPAL BONDS 2,714,731 2,734,699

FED. HOME LOAN  BANK STOCK 2,225,600 2,225,600

EQUITIES 16,016,133 16,009,622

UNREALIZED GAINS/(LOSSES) - AFS INVESTMENTS 7,573,000 9,814,726

RESIDENTIAL MORTGAGE LOANS 463,963,747 445,810,932

COMMERCIAL LOANS 35,988,992 27,888,680

CONSUMER LOANS 1,087,176 1,173,815

NON-PERFORMING LOANS 3,772,053 3,013,236

FORECLOSED REAL ESTATE 0 0

BANK BUILDINGS & EQUIPMENT 5,356,998 5,433,944

EARNED INCOME RECEIVABLE 2,133,119 1,915,979

ALLOWANCE FOR LOAN LOSSES (4,371,216) (3,956,014)

OTHER ASSETS 42,141,728 40,970,821

TOTAL ASSETS $818,432,933 $821,784,217

LIABILITIES & CAPITAL   

TOTAL DEPOSITS $649,144,771 $655,454,195

OTHER LIABILITIES 5,961,450 $6,700,661

BORROWED MONEY NONE NONE 

SURPLUS & RESERVES 163,326,712 159,629,361

TOTAL LIABILITIES & CAPITAL $818,432,933 $821,784,217

TORRINGTON MAIN   	 129 Main Street 	�  (860) 496-2152

TORRINGTON NORTH   	 635 Main Street 	�  (860) 482-5421

TORRINGFORD   	 235 Dibble Street 	�  (860) 482-2664

BURLINGTON   	 260 Spielman Highway 	�  (860) 675-2601

FALLS VILLAGE   	 Routes 7 & 126 	�  (860) 824-3000

GOSHEN   	 55 Sharon Turnpike 	�  (860) 491-2122

NEW HARTFORD   	 518 Main Street 	�  (860) 738-0200


